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If You Are Waiting
for the settlement of existing
International difficultly be-

fore Investing your funds, why
not take advantage of the In-

terim to Investigate securities
suitable to your requirements,
thus being prepared to take
advantage of the low prices
prevailing Immediately upon
the return of normal condi-
tions?

We offer list of bonds se-

lected by the guidance of
many years of successful ex-

perience In supplying banks,
Insurance companies and dis-

criminating Investors.

StnH for Circular AD-6- 1

N.W.Halsey&Co
49 Wall Street, New York

1 blladetpbli Chlciro Prenelioo
Dotton Paltlmore St. Loili

Winchester Repeating Arms'

International Steam Pump

Lima Locomotive, Com.

Remington Typewriter

Aetna Explosives
Hercules Powder

DuPont Powder

Atlas Powder
E. W. Bliss

Inquiries Invited

J.K.Rice,Jr.&Co.
rhsitM 4001 to IMS John. 3 Wall St., N. T.

INTERNATIONAL

Steam Pump
Stocks and Bonds

BOUGHT-SOLD-QUO- TED

TOBEY & KIRK
t Mf mbers New York Stork F.xrhange

E. & C. RANDOLPH
Members New York Stock Kichanga.

Ill llrnadnar. New York.
Bend and Open Market Securities Deoirtrnent

T. P. SIHKLDS. Mgr.
Priltrs In Investment and Other Beeurlttei
of the Unltd Statu. Canada anil Metlco.

r.t.w itai

Franklin TruSl Cofnpany
,c-.- v ?e't Ofen 46 Will Strrct

lc !'): 166 Montague Street
Cfi,tn 569 Fulton Street

CONSULTING and
CONSTRUCTION ENGINEERS
PUBLIC SER VICC PROPERTIES

FINANCED and MANACED
SO Pine Street New York

THE SUGAR MARKET:

nTT Qnlrt, With Spot Price En- -
chnnited t 4. HO Crntt.

The raw sugar market was quiet yes-
terday, with tho spot price unchanged
at 4,ss cents tiuty paid New York,
There were Indications of an advance
dutinc the early part of tho day owing
to the bullish weekly crop report, but
no amies were reported and toward the
close small lots of ed "distressed"
Porto Rloan sugars were pressing for

Th weekly crop report from Cuba
showed receipt of 65,181 tons, a

of 21,000 tons. Stocks decreased
3,104 tons to 766, GOl tons. There were
only fifty-tw- o centrals grinding as com-
pared with 103 at the close of the pre-
ceding week. Exports were 61,641 tons,
a, decrease of more than 10,000 tons.

The refined sugar market was un-
changed yesterday, with all Interests
quoting (.10 cents oh standard

There was a better demand for
withdrawals on old contracts.

The sugar futures market at the
Coffee Exchange was quiet and steady.
Total sales were 1,900 tons.

Prices were:

June.,,-,- ,.,
July
A uniel
September..
October
November..,
Decern her...
January
February..
March..,, .
April
May..

NCOSSORATIO

granu-
lated.

High. Low- -
em. eat,

3 H
4 07
4 14

1.94
4 07

Cloi-Ina- r

3.s'J
3 97
4.07
4 16
4.1'J
4 If)

3.G6
S.65
3 II

PUBLIC UTILITIES,

Prer
clna.

3. 7
3 M
4. C5
4 14
4 17
4,07
8 M
3. CI

8 44
3.44
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e.irnliiKs will become evident nt
f Ari oMltllinre to tilt, end will

'or infeienilum tliU in"tuli nnd arlilee, nu
. th. I that hnriKea 'Wll be erferted.'' I'- tn,l. lullu'i, I.lnlit and Power

1 ni,-..- for the tiiiiuili of April mnite ,1

ie . :, n.g thun It I in Mnri h. 4
t i i, iielnif earned over tlx.-.- l chnrirea,

M.'M-- ihe prna, eirnlnKH of the rotn-p.-
. 'ireiaed flOl.ai1., nr is.,--

, per rent,
u . ninpireii with .March. 1914 After
p nvl linn for rtpcr.ltlnK eipenae,, tnae, nnil
ni.r hint, , there was a ileil, it of?,! :,, h. tiionth. nitalnat a aurplii, of
lat .1 for Mardi, 1MI April, IMS,

ki d.irenaed 5I,I77. bill after pro- -
ok for operitlni: com,, tnitntctiniice,

t ti 0 iiiicjci there reinilnci a an.---

'.1 Itn.Mij aa (omp.1r.1l wl'h 170 31!)
lur A pi II. mi,

Th.

1 ..k

4.14

.!.!

.41
3.41

3.64

(.41

he up

ffe

ni,

lo

In

t'tnh (lna and (;ok ro'iipinv, .1
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taiarged for each. Olllclal, of tho cotn-1a- v
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FINANCIAL NEWS

4 U
AND COMMENT

Stocks Decline In a Profession-

al Market After Early
Strength.

SPLENDID CROP REPORT

Although Wall Street was supplied
with more good news yesterday In the
excellent Government crop report, sug-

gesting a possible wheat yleM of
bushels this year, and although

In other directions there were considera
tions which tended to strengthen the en-

couragement derived last week from the
decision In the United Btates Steel suit,
the aroek market was still orevented
from maklnr anv sustained selection of on 4

bullish factors.
There Is no argument In the con-

tingencies of the controversy with Ger
many for serilng securities In the faco
of the present crop position and pros-- 1

pect: tho extraordinarily easy banking
situation and the all around capacity of
financial conditions to accommodate
strain; the obvious change of politics to
constructive policies regarding business
and the powerful foreign trade stimulus
which has been provided for general
business recovery, .Sensible buyers will
undoubtedly hasten to take advantage
of any declines In the stock market re-
sulting from such weak selling as may
h. ,ini.,4 til nnnpAti,nttnnR nn Interna
tional aneftunt. At the name time the I 1

100,

iinerflnfv nf fnrnlrn affairs con- - 18T

tlnued to make for stock market Ir- - 4614
rovulnrltv vesterdav. and It was marrt- - 30
feot the speculative uneasiness over Tt
diplomatic developments was aggravated .1

slrns of a snllt In tho Cabinet at
Washington. 14

Trnf!nna.l nnerstlons seemed re-- 1 it1
sponsible for bulk of the day's
dealings, which were again on o fairly
active scnle, and ns purchases for the 30'i
rise were held more or less In nbey- - 89
ance awaiting recessions price level 11

mn.lprntelv vulnerable to 21
taking sales and benrlsh trading pres- - 2cal
sure. In tho forenoon there was a Ken-- 1 41

eral display of advancing strength, but 23
the upwnrd movement was halted

midday by realizing, and In no
nfternoon trading efforts on the ahort
side attained some success. The r1ne
was heavy and unsettled, and hlle
the net losses for the session were not
Important declines from the best figures
were sbstantlat. although some good
special gains were disclosed.

In the early nfternoon nn extrava-gs- nt

use was made of odvlces that
the Government had been able to keep
before the courts tome oil land stilts, t

Involving no very large area, against j

the Southern Pacific's petition to ills-- 1

miss them. Th principal contention
In the Government litigation against
the company win settled last yeir In
the company's favor, but the technical
point Just decided furnished nn oppor- -
tunlty to excite some selling of
stocks beciuse the railroad llt had
been commonly discriminated against
lately. This selling movement did not
last long, but In the law hour the I

market fell nway under the Influence,
of the doubt felt about the new Wash- -

Irfston note to Germany nnd Its Imme-

diate consequences.
Wall Street did not pay much attention

to the talk of a renewal of efforts to utiirt
pence nrgollatlons abroad, for It
not be seen that they had any con-
vincing significance. On the whole. It
was Inferential from the features of
the financial day that fundamental con- -
fldence In the prospect for values was i

still contending ngnlnst the superficial
uncertainties of the moment.

HuyltiB favor extended In the fore-
noon to a miscellaneous array of Indus-
trials. War stocks, under the leader-
ship of Hethlehetn Steel, were not the
only descriptions preferred, althouch
there Is reason for saying that large
contracts for mllltury supplies are pend-

ing. In pursuance of a more nggresive
policy on the part of the Allies ng.ilnst
Germany, especially Great Itritaln.
There nss a rather extensive nbsoip- -

tlon of stocks In the metal group, al-

though advantage seemed to be taken
of the demand to realize profits In

certain directions, roneplcunuely copper
shares, which were supported by tho
rise In the metal to about the 2 cent
level. I

Washington's official estimate of the
country's trade balance from December
1 to the end of last week, which was
placed at 1967,000.000, was a piece of
neglected good news, a consmerame
budget of which has now accumulated
for marketwlae Influence whenever tha
restraints of fbrelirn political uncer-
tainty are removed. this category
there was nothtmr to compare with the
Government crop report for. June. In
all respects. Including the returns for
minor grains and the like, the report
denoted very satisfactory agricultural
conditions, but the feature was Its
exhibit for wheat.

The wheat market, which declined
further, by the way. had been discredit- -
In,, pn,nl nmir. nimnri nnil the Gov
ernment figures showed that the grow- -
Ing wheat could undergo a good deal of
Impairment and still leave room for a
bumper harvest. As compared with a I

yeir ago, when a yield of 900,nno,nriO .

'lufhels was Indicated at this time, or
only 9,000,000 bushels more than tli"
actual outturn, tne present ouuook is
a crop 960,000.000 huihels. There Is
no material here, when other financial
factors are taken Into conalderatlnn, for
a weakening of onnfldenoe In American
values.

COTTONSEED OIL.

The liquidation In the July delivery
was scattered. Hwltchlng operations
caused a widening of the difference.
Support from refiners was not In evi-

dence and the speculative contingent
was bearish. Consumers were encour-
aged to await lower levels because of
the attitude of the large distributors.

Spot
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Dec .

Cloalnr
price.

,, 4. 1I0. SO
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SI
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RAILWAY EQUIPMENT BONDS.

(The following are quoted on a percentaRe
tiaala.)

Name, Maturity. Hate, nid, Asked
Atlantic Coaat T.lne,, 1014-2- 1 4 SO 4 40

Halllmore A Ohio.. 1911-2- 1 44 4 ) 4 40

nufT.ilo,P.och.AP1tts... 1014-3- 0 44-- 5 4 an 4 10

ranndlnn Parlfln.. 1015-2- 3 44 4 ns 4 an
Cnro .Clinch. AOhln .11)f,-2- 1 5 5 40 5 on

Chesapeake A Ohio. .1011-2- 4 44 4. an 4 f.2

Chlcnro A Northw'n. tmt-2.- 1 44 4 Ml 4 .Tl

Chicago. Ind. AI)Ula.nn-2- 1 44 6 0) 173
Chic, It I. A Pae. . ll5 25 4 4 3 7 60 5 .VI

Chlcaeo.St I..AN.O. ..1015-2- 5 4 an 4 ml

((V.,Cn.,ChlASt.1.., l'.ll5-- 5 5 20 4

Delaware A lludion .1022 44 4 50 4.11
Erie Itallroad WI4-2.- 1 44-- 5 6 ml 4 so
I locking Valley 1014-2- 1 4 as I a.2

Illlnola Central 1011-2- 1 44-- 3 1.02 4 .71

LoulavllleANaahvlIle. IIMI-2- 1 5 - 4 Ml 4 2.1

Mn , Kanaaa A Teina IUII-2.- 1 5 40 5 23
Missouri ParlOc 1014-2- 2 5 as) 5.')
N. Y. Central t.lne,. 05.23 44-- 3 f no 4 si
Norfolk A Western, . 1015 21 4'1 4 Hi I 10

NY.. N. 11. A II 1315 23 5 O'l 4 73

(ien Prrlrht . 1011 21 4 45 125
St. I... I. M. A Smith.. t)l 21 5 6 V) 5 00
Seaboard Air I. Inr, 33 5 3 ml t so
Southern Hallway.,, 1014-2- 1 44-- J 4 3 4 70
Southern Paclflo,, 1011-2- 3 44 4 no 4 50

Vlrttalaa Hallway, ... 1014-1- 9 4 6.iu 1,75
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Railroad and Other hares.
Tutstat, Juhb I, 1915.

Express
Q M

rs

rs pf
Amsj copper
Am Beet Bugnr

200LAm Ag Chem.
100 Am Drake Shoe of clfs.

9900 Am Can
200 Am Can pf
400 Am Car A P
100 Am Cot Oil
400 Am H & Leather

1100 Am II A leather pf
800 Am Linseed Co
100 Am Linseed Co pf

8100 Am Loco v

32600 Am Smelting
200 Am Steel Fdy
100 Am Tel A Cable
200 Am Tel A Tel
100 Am Tobacco
200 Am Woolen
100 Am Woolen pf
100 Am Writing P pf

24200 Anaconda
300 Atch, Top AS Fe
300 Top A 8 Fe

8600 Ilatdwtn Loco
100 Ilaldwln pf
600 It A O
100'H A O pf

Steel
1P0OIH F Goodrich

600 Hkyn Rap Trsn
8310'Hiitte Copper

400Cal Pet
600!Cal Pet pf

5100!Cnn Pacific
2600 Cen Leather
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"lOOiOomstock

100 Cons Gas
4000'Corn Proilttcts
200ICorn Products pf
lOOtCont Can pf
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12.100 Crucible Steel
lOOlCruclble Steel pf
100 Dcnv A It O pf

10425 Distillers Sec
2100!I-:rl-

600'Krle 1st pf
1050' Federal M A S

M A 8 pf
lOOlflen Chem Co pf

69r.0'C.en Flee Co
800'Gen Motor
200'Gen Motor pf
SOOlGt Nor pf
900IGt Nor Ore otfs

N .1

200' Harvester Corp
6000 Inspiration Con

100'lnt Paper pf
6100 Inter-Me- t
1300! Inter-Me- t pf

8001 Kan City Sou
300 Lack Steel
100 I.nrlede Gas
400 Li'hlBh Valley
300 I. A N
700 Manhattan F.l
100 Mays Dept Stores

2.100 Maxwell Motor Co
1600 Maxwell Motor Co 1 pf . .

1800 Maxwell Motor Co 2 pf..
14200 Mex Pet
2900 Miami Copper

100 Minn. St P A S S M pf . .

1900 Mti, Kit n & Texas
100 Mo, Knn & Texas pf . . . .
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200 Montana Power
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100 N V Air Drake
900 N V Central
100 X V, N II 1-- II
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2100 Preseil Steel Car
100 Pullman Pal Car Co....
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EXCHANGE PRICES.
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RAILROAD AND OTHER BONDS.
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370

235

310

IS)
430
12')

210

174

'IS
1i)
101

ino
'17 07'

.1 37

2 .Vi '

5 I'll
o Apr 1,'I7 in', titii, r, n,

J ,ltii v l.'in lii 1111, 2 :,

.s Nov 1,'ir. lii)"i,lni'2 s7
I'-- Feb. 15,'ls li'ii, li'i ., Is

Apr I, 'Is 07 tii.j r 3.1

Si-- l.'l.l 1(l' UaiS 2 23
I) Dec. I, '15 llalli, 1ll:i no
I) June I, '17 loo n f, ,vi

May 1,'17 1)34 054 s 75
S Sept 15,'IS HI4 I0H1 2 60

& Oct l.'IS inn'i 1("H, 2 SO

5 M-- May I, 'in l(iinoii 4 20
34 Ort i.'is 1004 inn",, 2 50

5 Fell, l.'in wiitoo 5 no

M-- Mar 07', 04 A 15

May I, '17 i)ii I014 5 2')

J July 1,'lt IS04 1004 3 60
M-- H Mar. 1,'I7 OH M S to
A-- O Oct, 1,'17 VI 084 a.Tt

Stronir

THE CURB MARKET.

Tendency Prices

lr In .Ipnts.
There was a strong tendency Shown

In the curb market yesterday, though
price. were Irregular In spots. Cramp
Shipbuilding was the feature of the day,
rising B4 points to 64 4 and reoedlng
at tho close to 48 4, The rise was due
to the report that Charles M. Schwab
was about to gain control of the com-

pany, American Zinc was fairly ac-

tive, ndvnnclng 4 early In the day and
closing nt 65, Car, Light A Power was
active and gained 2 4 points. Inter-nntlnn- al

Rubber advanced 14 points.
OH stocks were strong and higher.

Illinois Pipe Line was very active, mov- -

looo. ,,.n later easing
70.1 Con doing nt

"000.

Pt!,A

mwi,

a'.n.m

Colo

Writ

:coo.
;ooon
23000

Solar

12JJ

2.'17

Mining stocks were active, but closed
Inner nnd Irregular. Honds showed
slight change. Chile Copper "s ad-
vanced 4 point.

Transactions In detail on the market
yesterday were as follows:

Open- - Hlrh- - Low. Clna- -

Sale, Inr eat eat Inr
"W Am Zinc MS 53
mo Alaaka Juneau... 14 li ti lt

2,'OC Alts Con Mln,... 71 71 ! (a
7500 Atlanta U 14 II IS

S'Vi Puma Proa ;s 7H '
!w ariir Coltonwooil. 7 J ('4 14
1W rtr.iden Copper... 7' ;l, 74

-0 'Ilooth M4 654 54 tJ
I'M Iltltle N Y 1 IS IU
too Car Llrhl A P I IS :a4 ss
tjon Cramp Ship 411 MS 444 4(4
7700 Caahboy IS T4 T 7

1100 Chile Copper MS SnS :4 MS
W) Cnni Ner.ftih.. !

HVI Cona Arltona,.., 1S1I '4 K !M
inr C O 11 Con tilt5 Diamond Match.. 11 14 II

t F.lectrtc tlom .. ) r, ) 41

Kl'ctrtc Iloit pf 101 m IM ICO

IV Kmeron Phono !4; 14H '414 lS
tcaoKmma Copper... II II 10 II
too ayiorene- - 5 4 5 4 54 54

f Fl-- k Tire IS II M II
V Cireen Canin-a- ,, 154 It I14 15

SO.) '(leneaee Copper 41 41 11 It
too Ouanaltiatn Con S S S S

nol.lflald Cona.... 1 Ml 1 Ml 14 14;
IVO OoMfleld Merrer 77 r, th
VI Inter Cnn pt I 71 4 74 4 74 71

3f.a Inter Motori.... 16S US 154 164
i:j Inter Motor, pf, IJ 40 s ja
S00 Inter Kubber .5 14 I 54 j

CO Inter Petrnl I IS ta, IS
Si Inter SI Pump,. 54 ' IS IS

1.W Irnn !llnaom.... 70 70 14 II
fno Jumbo Erten....l M( IS 19-1- IS

t; Kelly Spr Tire.. Ill 111 lit 151

roiv) Keu.insa 1 14 16 II
ttvw I.nn" Star 7 7 7 7

:ii "MeK I) Sar M. I! s: 11 I!
1W Maieaitl- Mine.. I '.I 61 M

IM N Y Tr.nap 15S 16S US 15S
MM New Utah lllnr.. ! I JS : If-'- .l IS
'. North Unite Der. S S S

lift.1, Oro IIS I! 11H It
10 ' lltker ller Corp .. IS t. S ,
vo sen, . . :s a
l'i Sandal orm Kend 74 'h 7S 74
I" 'Sllier Pick .. It It i: It
.ro stand Ml Leid.. . IS IS I 511 1

ft: 01 Stew art J Mf tS : 1 II : M
Tri million .. M i ll S'

to Stewart Speed.. 'S WS S '"S
27C0 'Tonnpah 40 4 7 40 41

ItflTonnpih Kit ... IS SS SS SS
w Tnlnrnaa .. . 114 S II 1 11 M6

h0 Tuolumne Cop .4 S H
VV Clr St new .. ?S S S SS

n lYnf Shar..lMl IS SMI SS
lWWiaitrh ...IS II 1 31 1311 1

:7v 'Weal End Cnn . 91 M 1

IfO White K Cnp pf IS 14 IS 14
WWabaahplA .. 4S 4IS 4?S 4CS

V ! End Kit .. 4 4 4 4

400a World Film .. 44 44 SS 4

standAnn on, srnsiniARiEs
Ton Anrlo Amer . 17 14 US

JO Illiekeye Ptre 1 101 11 103

! Continental Oil . .. :77 K7 r7
llllnnla P.pe 1 110 157 137S

45 Indiana Pipe I f S7 S7

Nnrthern Ilpe L. .. 1": 1": 10:
fi Ohtn Oil 1J4 131 13f,

V." llerre Oil 13S H IS

:: Prairie O A O SI1 JOl "1

5 Prairie Hpe I, .. .. 1SI 1SI 133
M Stand Oil of Cal .. :3 :4 :l
tl Stand Oil of Ind .. 17! 414 4t

7 stand Oil nf Ky . .. :t4 :il :44
smnrt Oil nf N J .. 40i 4"! 40:

1 stand Oil of N Y .. 11 I4 !

PONDS
jrwi Chile Copper 7a 1164 1134 1H4 llM-- i

Sell renta per ahar

CURB STOCKS CLOSING.

American 7,tnc ...
Alt (Una Mlnlnir
Ilraden Clipper
HMtl-- h Am Toh Ord
Jumbo IIitinMnn
Kwania ...
Vlnlaslng Mines
It A II Corp
I'nlted l ie S, new ,

I'nlted Profit Sh ..
Weat I'.nd Cona
Went Knd Hiten
World rtlm

Chile Copper Ta.

aa

71,
13',

I a
13

. 3' (

Oil

... 34
5't

noNDs.
113

111,1 Asked
SS4 55', .V.I,
70 71 75

74 74
I'.', 15 tr,',
Pi I",. 11

'A 17

v,
A', f.l, f.'

04 III,
3' J4

02 03

SI, 44
44 44 44

113

PUBLIC UTnJTIES SECURITrES.

American (7a Company
American I.leht A Traction
American I.lrlit A Traction pf ....
Adirondack Hlertrlc Pnwer
Adirondack Klertrlc Power pf.,
America (las A lllrrtrle
American (.as ft Illectrlc pf

American I'uner A Ilcht..
Alnrrlcm Cower A I.I gilt pf....
American Public rtllltlra.
American Public tllltlea pf...
American Waterwnrk, A lllectrlc .

American W W A P.. parttclp'g pf
American Waterworks A i; 1st pf,.
Cities Sen lee....
Cltle, Sen Ice pf
Colorado Power Company
Colorado Power Company pf, . .

Commonwealth Power, Ity. A

Commonwealth Power, Ity. A I, pf.
Consumers P Co (Minn) 6a 1029

Dayton Power A Light Co
Dayton Power A Light Co pf
Denver (laa A llrctrlc gen 5a

Klectrlo Ilnnd Depoilt pf
Clectrlo A Share Co pf. .

Kmplre District Hlectrlo 6a
Empire District Klectrlo pf .

Federal Light A Traction
Federal Light A Traction pf
Caa A Ulectrlc Securltlra
Oaa A Klertrlc Securities pf.
lircat Western Power Co 5a ..
Lincoln lias Ulectrlc
Northern Ontario Light A Power
Northern Ontario Light A Pow pf
Northern State, Pnwer Co,,,,

6 "0 Northern State, Power Co pf
1" Power Water

7

A

3

04

I

1134 1144

I

I,.,,,

llond

Oiark A

',

Pacific (las A Klectrlo
PaclOc (,aa A Klectrlc pf .. .

Iteputillc llallnny A Light Co
llepubllc Hallway A Light Co pf.
Southern I nllfornla Kdlsnn
Southern 1 allfornla I'.dlsnn pf,.
standard (ioa A F.lrctilc.,,
Standard (ias A Klectrlo pf

150.

lrre;- -

Merrer.

Aake.1.
lot
317

103

5.1

1)

AO

70

30
A2

7'

Al

51
SA

ia
ai
60

70
l

31

Al
39
Al

70
SA

IS
S3

AS

70

15

10

M

13

15

45

17

A4

72
1:1

S,

102

322

110

;.a

PI
II',
A I

M
.13

A3

U

51
5.1

l

53
2

l'I
37

M
I1
07
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IS
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73
an

61
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13

53
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S3

20
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20

07

73

02
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Trnncurc Ity, Light A Power.... A', 74
Titinesare Ity. Light A Power pf 21 32

I'nlteil l.lk'hl A HhIIw.i),, ia
fulled Light A Hallways 1st A7 70

I'nlted Light A Hallway 2d pf A7 70

Sernrltlra II A

Wratem Power 13 5

Western Power pf,,, 6A m

Par value,

Seeur
Ity.

NYCIty,
NYCIty,
NYCIty,

iked

101A

nid.

141,

404

04

TIP,

27'.

134

104

.11
pf,.

I'tah

New City Notes.
Int

Hate. Pay Due. Did Offer Yield
,. A M-- S Sept, 1,'IS 100), jno-- 4 2.J0

. M-- H Sept, 1,'IS 1024 1034 3. so
.. M-- S Sept. 1,'17 104 1044 I.M

OOSSEP OF WALL STREET.

Cleaning; Up,
The rapid manner In whloh prioes

melted away In the last hour was not
explained by any news development.
The Qermaji note came In for more dis-
cussion, but there was no apparent rea-
son on this score to expect greater
uneautneau than on Monday or Satur-
day unless the diy to day technical po-

sition had been weakened by the late.it
spurt. With the technical position
weakened a temporary lull In the bur-In- g

power would render the market
vulnerable to relatively slight prearur.
It Is likely treat the general market Is

still engaged In digesting the stock
that came to market on the boom at
the end of last week. That rise was
Just the sort that brings In stock from
all sources, becnu people will sell
In a violently rising market simrly on
general principles. There was alo a
special speculative position In Stel
which had to be liquidated It Is now
plain that the Steel decision was fairly
generally anticipated. The position
built up wis of the opportunist sort.
The stock was not meant to be held
permanently or even after the new
came out. The tall end of tht selling
may have been seen yesterdiy

Last Minnie Meres.
The report received long after the

market was closed that Pryan had quit
the Oiblnet provided an Indlildtial

for the hesitation of the mar-
ket. Roth on Monday and eterday
persons with Washington conn'Ctlons
had rather vigue advice that thing

In connection with certain phase of the
German diplomatic situation. It Is

not unlikely that a speculative position
has been built up on these rumor.
It remains to ho seen how the actual
news will be regarded by these people,
ss well as by the financial community
as a whole.

".another Mnle."
American Smelters and Mexican Pe

troleum also have responded to the In-

teresting possibilities opened up by Pres.
Ident Vllon's admonition to the warring
parties In Mexico. Both stocks have
advanced from the recent low levels.
Yesterday .Smelters took a very prom-
inent olnce In the dealings, being more
heavily traded In than It hns been fer
n long time A cynical trader, observ-
ing the outburst of speculation in the
new speculative favorite of the day, was
heard to remark: "Well, here's another
mule." The saying la said to have
originated nmoni the circus performers
In the South. When a certain act falls
to "go" with the audience, the manager
announce a change by calling for an-

other "mule." There Is a. restless
crowd active In the Street at

present which demands a constnnt
change of act. The speculators who
make up this group are temperamentally
unable to take a firm position Their
market vision does not extend beyond
fluctuations of 1 few points. Their plan
of operation, If they hav one. Is to
Jump Into one thlrrr, ride with It for a
point or two and then look around for
new worlds to conquer. A good many
of the speculative movements recently
have been at the start at least f the
"follow your leader" type.

In
A naeontlii' lllvldniil.

view of preent condition In the
copper trade nnd the fact that the new
Anaconda stock Is expected to take a
prominent place among the leading spec-
ulative favorites keen Interest Ms taken
In the approaching dividend meetlrg.
It Is said to be difficult to ohtaln any
really definite hint of the action to be
taken. Naturally there has been a lot
of Kunealrig. Jut now the common

n amoni; the bears "ferrs to t.
that It will he Increased from 25 cent
to 60 cents a quarter. The bull thirty
on the other hand Is looking for an
Increase to "6 cents. With sentiment on
the copper prospects In Its preent state.
It Is perhaps not surprising that few
people even consider the possibility of the
dividend remaining unchanged.

Crop nntt SlncUa.
The c:np teport was not a factor In

J eaten!, i" twirket , nt leat there wa
no perce--i t.nl. iespone by price to the
oitraordlit.ir.l.i favorable promtec liel.l
out b tin .a figures. Hut from now on
,t , probuhlt that more attention will be
paid tu tills point. A failure In this
sear's li.trve t In been about the only
iiolliillt.v that could pievetu what
seem eiery ,;,i to be lniYe iiticly (

nainel:. a boom in l)tilne and
finance in 'It's country The jinwpe.'t
for bumper ti.iriestx will, therefor.-- , be
nf iiictlciilal lc inllueiice In etrencthen-ut- g

the cdiitldcnrc f those who. when
ihe do K" ."to the market, buy for the
long pull. Operator of tho larger gtade
who take tlim positions in the market
extending over several months nt it time
ought to be encournged to go ahead with
their

crop not
likely to affect tho current speculative
movement. Stock. of railroads nnd In-

dustrial companies directly concerned
with the movement and price of vTops
lire perhaps likely to come Into greater
favor. So far the "war order" stocks
h.no held the field against all com-
petitors. And there stilt a large num-
ber of cautious speculators who believe

for
fcetn,

any rmr truiiuriarii.

Sllninlns of Mnslr.
The advance the price p- -r

of zinc he. tig welcomed In Joplln, Mo.
with mtt'lc Hefore the war 7.1nc ore
uold at $40 a ton. l'or years line sold
around 3 cents a pound Last week the
ore mid at $110 lld a ton anil since
nt 27 cents a pound The Joplln, Mo,
Ololie gUc the following account of
way the centre of the zino trade feel
about : "enthusiast in Joplln circu-
lated a subscription list engage th
Carthage band play on Main street
last night In celebration of the arrival
of $110 Jack. Hy tho time the band had
been engaged the price had gone to $103
a ton. Hy the time the uniformed play-
ers. Instruments In hand, arrived In Jop-
lln wai learned that $105 had been

programme was half over waa re-
ported $110 had paid and before
the closing had consum-
mated waa learned on author-
ity that a bnse price of $112 had been
paid for zinc ore "

THE JIARKET.

St. Lout null ""an I'ranelaeti Will
liny aT.OIHI tif Hull.

Th St. Ixitils nnd Son Francisco ha-- s

been nutlnirlred to purchaHO 27,000 torn
of rail to put Its main In shape
for the movement of the crops.

The lolume of incoming orders for
steel sh'iws no change. There
are Inquiries before the market .at pre,,
ent for about 3r.,(inii ton of steel bar
l. uc(l by shripnel nvinuf.ictnrers

Prices nrc genrrally f rm. There
a good ('eninnd for hli'.p plates owing
tli iictlvlty In the HlilpluiMilIng Indus-
try

STATEMENT.

Paid by bank
Paid hv banks to Sub

$2 ill. 000

Ix.a bank dav, (ran
anion, IM1 000

Paid bv Sub bank, 15 542 oaa
Paid by banks Sub Treasury . oi-t-

, noo

Iom banks
banks iam period a

wnk

S.7!1.0no

ntlDAV
Treamrv

$2,144,000

$686,700,000 PAID

OUT ON INSURANCE

Disbursements by Compunle!

In 1914 Exceed Those of

Any rrorlons Year.

$lRn.050 fN RKXKFIT9

Trie sum of 1656,700,000 a d'.
tributes In 1914 by life Insurance er.
ganlfstlons In the t'nlted Kt.itaa ail
Canada, according to th fnai,rnse

Pre.ai In Ms Issue y This
greatest amount ever dls'rlhutM e- -.

year and exceeds the amount dlatrthuttj
In 1013 by 140,160,000,

The fnauroncs Prn point out
that the great totsl pean,

two-thir- of the amount of iti --t.
tlonal debt and that It equals th ai.
pendltures to November 1, IM4, for lit
purchase, construction, fortlfj-lrg- ,

of the Panama Canal and th balanci
of the canal bonds authorlied but not

Issued.
"It was nearly equal," the rnsurtnei

publication eays, "to th ordinary
exclusive of postal difl.

clencles, by the United States OoTam.
ment during the flcn year ending Jtni
30, 1914, for the civil, war and rarj
establishment, pension", Indian rrlo
and the Interest on public db'

"Comparison with th expenditures of

the people for liquor In the United BtatH
In 1914 showed that th valu of alco-

holic beverngea consumed wis rearly
three and one-ha- lf times the amount ef
the distribution of J6H.700.000 of lift

'(psuranee money."

Heneflts Paid. MMn.ono.eoo,

Death claims, matured endowmir.ta
and other benefits paid amounted
$433,060,000. The remaining 111!,.
630,000 represented premium siv.r.ct,
annultte. and other payment. IncluS'.ng

the value of surrendered pol!cle
Ordinary and Industrial polldei

written or revived In the United Sti'n
hy the compunlea aggregated mon than

I $3,359,000,000, which was a slight in-

crease, the fttsurnnce Preai oaya, fron
the figures of the previous year Thi
actlvttleaa In the life Insurance field n
affected by the closing of itock
change. Interruption to business, redu-

ction of output In many Induetr1,
by loss of wages and aalirli,

nnd restraint on the payment of Tor.;
that followed the outbreak of thi Euro-pe- a

n wa r.
Th sum of 1101,608,000 wis rH

'or surrendered and purchased pol'clai
by companies that accounted for 4 rt
cent, of the regular life lriiranc

In the I'nlted States Tk a

ah an Increase of $15,160,000 over tra
amniint paid In 1913. The Increaa for
1913 over 1912 was about $3,350,000

"The surrender of life Insurance pollfiai
nnd thereby the disruption of protection
have been discouraged itrenuouly by y

officials ntid field In t r"!
few years, particularly since the hua'rt.M
disturbance In 1 907," th Imuran" Prn
continues, "but emb.irrnesmenti i
general Ilnessj of buslneei and otker a

conditions arising at Interva'a
bnve overcome to some degr th srri
tuoiits for the retention of life Inatir
illcea under whatever clrciin'Me r 4

cht be developed "
More than 194. nno policies of red irr

f. It'surance. amounting '"s 0.
mo and lndtitrlnl lifts tn'tira" e .

i.iioint of J21.2O0 nno were . i

American enmpanle In IT
P'or each $1.onn of death i't' ta I

tl .. life Insurance companies p.i I !'"t

tae, license nnd fee,,

an.sino.nno poiiele Meld.
At the cln,e of 1914 Amc can

panle had 39,nn.O00 polices '
.11(1 the policies prov'de t p. f"
,i.tinun"nc to $21 45 onft oaa

The lnrcst Indlvldu.' ' ' " t"'
t year nmottnte.1 (I

policy was held by tlenrce 1' '

lult (if Washington. T) f T' ' " '

that lued It reinsured $: o.nr, ' a

f.ice amount. The pnl'ev w r"
twenty year plan and M- - ,

curried It for seienteen vei's "g

premium amounting t' $''0"'
T'le foil" next highest :' ' "'"

hv resident "f New Y"-- ' ' i"1
wern as follow 'iusta !' e.-i,

175.714. I:tnc Wfnga" l""1'1.
It, nno Neiiberge'. $',", .

Aiicuatii Ilelme. $130 noo
Timothy Sullivan, th

politician wa ltiured fv
Other resident, of thi city

campaigns. It questioned also amounts In
whether the brilliant promlie Is policies n

Is

line

I,

Treasury

exce
for

of coo ;

liwenfald.
$123,000 ; nice, $t:i CSar.aat

riletsch. William Wtvlier-so- n,

$102,340 , A. $100 000 J.
H. $100,000; WeitlrT-houi- e,

$100,000. Simon Marx, JfMJH
Henry Untermeyer, $S8,028 A. J,

Simpson, $91,603 ; Jamee M HfCon,
$75,952; I.ewla M. Homrha'.. $1.IM
Joseph F Hollander, 17! 000 3

that the these snares is in o'SulIlvan. 173.000,
constant oanger oeing avrmcme, at m.ROO,

the

It

It

loca

to en

10
tu

Imisi to

Is

e.,

to

t..

held

01

to

follows
$70

p
Henry 176

Vogel, Oeerge

adwince and M'-r- -e

Andrew P. of f. ntc nr,
N. J. waa injured for 000

of City. N

tut nnn. 1s..n1, rNrmwt1 e,

tremendous In v ,' , ' ... 11. a

In

to

to
to

It

It
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to

to

1,171,001
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Is

to
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Is
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Morrison

Wagner Atlantic

n- -,.

Long llranch. N J. for $1" "
La-- K jsrillete were ' ' 4 K'

Yorkers nti'tde nf th'a e"v a '
Hurt Olney Home.
I'nate. Itocheeter l"' "
Vnn Notrntid. I'.T "C " I

Frederick II Snvdr V. ' !

nno: Mses Sir?. Ho kawav I" "

Trumnn O Averv. 11 1

.loenh T Cnnnineham Hp''"'" 1

onn. nnd Charles J H'te ei 1

J70 000.
The fnmrtinc, v tva' men

than $1,300,000 of life a- - "
was held bv v 1 a

I.urltanla disaster
paid. I)efo- - they had played their flrat
piece was $105.50. Hy the end of the DALLY TREASURY STATEMENT
second selection wss $106. When the

been
march been

reliable

STEEL

Tuna

material

MONDAY

SINCK LIST

agent!

$106,350

$ri"

Preaa
In-

surance
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Oold certificates
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f'ustom House - .

MO 71. of wh i
merchandise 'V

warehouaes nnd JJl' "

Importations.

''wir.-- f
I "3.

rau-e.- 1

$170

"

S'e

eint
r. R
. R.

Jl

I,
,f 1"

a,

and

It
It

The

in

cotn

at

r .1

T
jel

ettt


